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BALLARD ESTATE, MUMBAL AO00EE.

r’atl I-u,iir] .-"-r"' L]

EMAIL: [pnrneet.ningh@ufmuru.in]

CONTACT: [72089074553]

APPENDIX- IV-A
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY
UNDER THE SARFAESI ACT, 2002

Auction Sale Natioo for sale of immovable nssols under tho Securitisation und Reconstruction of
Financial Assetsand Knforen mem ol Security Interosty Act, 2002 ('Act’) road wi th proviso to rule 8(6G)
ofthe Security Interost 1in foreement Rules, 2009,

CFM Assel Reconstruetion Private Limited ('CFM-ARC) (aoting in s ca Pacily a5 Trustoo of CFM
ARC Trust  87) have acguired the entlre outstanding debt along with underlying socurities of Mr.
OM PRAKSASH NARANGC (‘Borrower') undor seetion 5 of the said Act vide Hegistercd Assignmoent
Agreement dated 31.12.2020 and by virtue of the said Assiginment Agrecment, LET Finaneo g
assigned allthe rights, title and interests along with underlying seeuritios and Auarantoos In fevorol
CIM ARC.

MWolice is hereby diven to the public in goneral and in particular to the Borrower ind
Guarantors/Mortgagors that the bo low described immovabloe properiies morgaged/charged 1o 1ho
secured Creditor, the Possession of whilch has beontakon b ¥ Lhe Authorized Officor of CFM-ARCon
21-06-2023, 1he socured cred itor, will be sold on “axs is whoreis”, “as is what B “whatever Lhoro jg®
and "No recourse Basis" on 16.01.2024 o recovery oltotal amount of Rs. 2,10,32,162,05/ 4501 23-
11-2023 and further interest and other costs theroon duo 1o the Securod Creditor from Mr. OM
PRHAKSASH NARANC (Borrower), ATIN NARANG & SARVKESH NARANG (AS T LEGAL [T S
OF DECEASKD MALATID and Mr. ATIN NARANG, M/s NARANG TEXTILES ane M/S NARANG
HANDLOOM FACTORY (('n) Borrowoer/s) bearing Loan Aceou Nt NG, LUDHL16000O015,
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| DESCRIPTION
OF SECURED
PROPERTY:

SECURED
DEBT;

INSPECTION
DATE;

RESERVE
PRICE:

LASTDATE
FOR
SUBMISSION
OF BID

TIME / DATE /
PLACE For
Auetion

All that Piece and Parcel of Property Address- P10 NO 3901, MEASURING
400 SQLYDS, SITUATED IN URBAN ESTATE, SKCTOR 99 A BAMRALA ROAD,
TEHSILAND DSTRICT LUDHIANA. 141003 |

| BAST | Road I
BOUNDARIES | wisst | purnrup ‘
‘ NORTIT | PARK ‘
SOUTIL | BuILY Up H

I

—
Rs. 2,10,32,162.05 (Rupees Two Croro Ten Lae Thirty Two Thousand One
Hundred Sixty Two and Five Paise) as on 23-11-2023

10.01.2024 (With prior consultation o FAuthorized OlMficer)

Rs. 1,87,00,000/- (Rupoes One Crore Kighty Seven Lae Oniy)

15.01.2024

16.01.2024 at 11 am |
E Auction https://sarfaest,E-auct iontiger not
Parneet Singh contael no. TAOBDOTAESS

10ROl Resorve Price o Rs, 18,70,000/- (Rupees Eightoen Lac Sevent Y
Thousand Only)

Encumbrances it uny: Not known 1o the secured croditor

Fordetails of Torms and Conditions al'Sale pleaso refer o the link provided in Salo Notice on Seveuredd
Creditor's website Le. hitp//www.clmare.in

e 09.19.20%1%
Place: Ludhiang

. Authorised Ofeor
CIM 1L Reconstruction Py, 1,1,
Acting astrustoe of CPMARG Trust 67
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TENDER DOCUMENT CUM TERMS AND CONDITIONS OF SALL

IN THE ACCOUNT OF OM PRAKASH NARAG AND OTHERS

1)

)

4]

Fj]

&l

&)

7)

8)

10)

1)

132

The Bids document dlong with declaration as given below shall be submitved tw [, & 7
FINANCE by bidder along with DD or UTR details of requisite KMD amount. Bank dotails for
onlinetransaction are mentionod bolow:

Heneliciary Name UNION BANK OF INIDIA
Bank and Branch ANDIIERI, MUMBALI
Account Number D028 1100006649

[s5C LBINOSOO28Y

B3id should bealong with self attested coplesof Aadbar Ca rel/PAN Card / Passport / Flpetriciny
Bill/Voter 1D,

Bid document below Reserve Price and without KYo will be disqualifiod / Rejected by tie
Authorised officor of the Seeurod Credilor si lis/her disereotion.

Last date of submission of Bid document is as porsale notice 15.01.2024

The intending bidder should bid for entire immovable property L.e. the entire Secured Assot.
Any bid for part property shall be rejected by the Authorised Officer without aceordin Hany
reason to lthe prospective bhiddor.

The person doputed for Inspection by the prospective bidder shouald carey with him
uppt'r}priumPEMundf’m‘uumurlxmiuncm1.I:mkzr.mrhc-zuf.l{}I‘L]mm'gunm.&ulm1Ju:;’s;!mJ't:prr:.-qr-rﬂ.q
along with his/her government 113 phito proof, failing which Inspection may be refusod,

The EMD of unsuccesstul bidders shall be refunded within fifteen (15) days from the dale of

Auction. I'he bidder will not beentitled 1o claim any interesy, (Mhe refund of KEMD s doelayed
beyond the said period for any reason whatsoever,

The Becured Assol shall be sold at a price not less than the Reserve Prico montioned
hereinabovo,

The affer should only be placed only through bid document submitied physically ai the
address mentionod above,

The entire proceduro of conducting Auetion shall be at the exclusive diserotion of 1he
Authorised Officer and intending purchaser shall have no right Lo object 1o the some.

The bid amount can be improved by s, 25000/( 115 Twenty five thousand ) per bid/attemp
('Bid Multiplier') during the auction ance bid document is submitteed.

The sald Properties shall be sold 1o tho highest bidder.
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113)

14y

15)

16)

1)

L&)

19}

20)

21)

A2)

The succossiul bidders will havelo Immediately, but not later than next working day, pay 25%
of the sale price (after adjusting the Agdregate Earnost Mongey deposited) by way of DD/
RTGS/NEFT and the balance of 75% of the consideration shall be payable by the suceossiul
bidder on or before the fiftecnth day of the confirmation of the sale of the Said Properties, or
suchathertime dsmay be agreed to betwoen CFMARC and the successiyl bldder not excecding
three months from the date of the Auction, subjoct to the sole discrotion al' the Autliorisod
Officer of CEFMARC,

[ the event of any default in payment of any of these amounts. oy if the sile is not comploted
by reason of any dofaull on the part of the suceessful bidder, CFMARC n ity absolule
discretion, shall be entitled 1o forfeitall the moneystill thon paid by the suceessiul bidder and
Pul up the assets in question for resale/disposal, Furthier, such defnulting successiul bidder
shall not be entitled 10 mako any claim in the evoent of thoe assels realizing higher prico on
resn e,

The bidder shall deduct and deposit with the concorned doepart mrm[g‘sm.-.uurg,r body Tax
Deducted at Sourco (*TDS"), as applicable under section 194 (A of Lhe [heome Tax Acl, 1961,
such 'T'DS shall be considerod as partofthe Qffer made by the bidder,

The stamp duty, registration chargoes, Coss, sules tax, Valuo Addod TaxC YA (il applicable),
Lransfer charges, if any, and all other incidental costs, charpes and URpenses in connection
with the sale of the alorosaid assets shall be borne by the burchaser/suceessiul hidder,

Transfor of the Said Properties 1o the suceessful bidder-shall be done by 1he Authorizod
Officor only upon paymont ol the entire sale considerition and Quher charfos as por the terms
contained horein,

As from the date of issuance ol Salo Cortificate, thoe purchaser shall hold the assets at
his/her/their sole risk and cost as regards any loss or damago 10 1he assols by fire or
carthaqualke or any other natural calamities or duo to theft, Burglary or robbery or from any
othoer cause whatsoovoer and neither CFMARG nor the Authorized Olficor shall be linble for
any such loss or damagos,

Prosently there are no unoumbrances known to CRMARD,

The Said Propertics are offered for sale on “AS IS WHERE IS”,“AS IS WHAT IS BASIS”,
"WHATEVER THERE I§" ind “NO RECOURSE BASIS”, Noithor CHFMARC northe Authorizeed
Officer underialkoes o ny responsibility o procure a ny permission/liconse ele, in roy poet ol th
Suid Propertios offored lor sale hereinabove, The succossful biddor will have to beur ol
outstanding dues ineluding water/clectrieity/service chuardes, ranster foes, cloctrieity dues,
socioly dues, dues of the Municipal Corporation,/local daulthority dugs, taxes including saloy
tax, VAT GST orany other coss, duties, lovies by whatever namo it iscalled, ifany, in rospectof
Lhe Said Properties.

Thebidders are advisad in their own Interest to verily and condueta detailed Due Diligenee of
the Said Secured Assot 1o their thorough satisTaction before subm iling the offors. Any cloim
posteonfirmation ol the salo in favour of the suceessiul Biddor shall not bo emtoeriained by 1ho
secured Crodiior,

The successtul bidder shal] be doemed o have purchased the Securad Assar alter comuplole
satlsfaction of title thereto and Inspection thercol and shall not be ontitlod 10 mako any
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24)

27}

28)

29)

30)

21

requisitlon or ralse any objection as o the title or candition of the Safd Sccured Assel or any
part Lthoreol alter submission of the Bid.

The successful bidder shall, notwithstanding any discrepancy or variation in the names,
fuantitios, survey numbors measurciment, boundaries and abuttal as mentioned herein abovo
orany public notee, accept the said Sccured Assel purchased by itv/him,

The bidder shall purchase the said Secured Asset nohe same condition tia the sa il Seoured
Assotexistonthedaleof sale. Thedatoolsalo shall mean, tho dawe when the Authorized Officoer
aocapls the offor of the successful bidder, From and aler the date ol issuance of Sale
Cortificateby the Authorived Officor, thesame shall be at thesoleand ealirorisk and costs and
aecount of the suceoss ful biddor as rogards any risk; injury, loss or damapo thereto orany parl
thereol ('rom any cause whatsoever, The succossful bidder shall not make any roguisition for
repairs orotherwiscand tho obligations of carrying out such repairsshall be solely that of tho
suceossiul bidder.

Conditional offers will be wreated as invalid, Likewise correspondenoe about any chango in
the pifors will not be entortained. Any bidder who wishes o glve a fresh offer Tor the said
Secured Assot on or before the last date preseribod for submission ol the ofTers contem platied
herein, may filea fresh ofTer with appropriato KM,

The successiul bidder will be bound by the regulations of the local / any othor authorily, ds
applicable with regard to the use of the said Secured Assetalong with ils super structure, plant
and machinery thereon, if being part of the said Sccurcd Assel contemplated herelin,

Il the dues of the existing charge holders wgether with all costs, charges and oxpenscs
incurred by CFMARC are offered by ar on behialf of the Borrowor or guarantors al any tme
bofore the date of confirmation of sale, the Sajd Propoertios or part thereal, shall not be
auctionod n aceordance with the provisions of the SAREARSTD Act, 2000 and 1the Bules
thoeroundor,

Tho bidder shall now be entitled w withdrow orcancel offor once submittod unless permittod
by the Authorixed OfToer. [The biddor withdraws or cancels tho offer, tho KM shall be Habio
tobe forfeited and will also be lHable w pay the Authorised O Tieoer, the Joss or damage sulTorod
gonsequent upen withdrawing or canceling the offer. The asscls in gquestion will then be
rosold at the risk and conseqguencesof thaebiddaor.

Oneonlirmation ol sale by CEMARC and iMthotermsal paymenl have beon compliod with, tho
Authorised Officor exerclzing the power of sale shall Issuc Sale Corldfcate for Immoeviblo
usseL in favour of the purchaser/sucoeossiul bidder in the form glvon In Appoendiz ¥ oof the
Security Interest (inforeemaent) Rules, 2002,

Thisale certifioate will be issued In the name ol the purchaserts) / Applicant(s) enly and will
nol bo issued/Aransferred in any other name(s),

The-Authorized QiTicer [sselling the said Socured Assol pursuant to tho powers derived from
the SARFAES] Act. The said Securod Assol comprised in and forming part ol the sale is sold,
subjoet toall detects, faults, imperfections and crrors of deseription latent or olherwise. Tho
Authorized Officor ls not answerable Tor the correet doseription genuinoness, veracity
authenticity of or any doefects in the said Soeured Asset and docs not warrant any condition
wholsoever pertoining 1o the same, The biddors should make thelr own engulry about the
samoe and satisly thomselves (T there are any other encumbrances, resorvalions, nedquisitions,
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b

37)

13

34)

v
L

P

.

35)

B15H)

1)

charges, liens or deleey affecting the title of the said secured Assol, ‘'he biddors shall n b
entitled Lo issue or rajse any requisitions or objections to or uponthe title post bid submission.
The bidders should make enguiries aboul tho utility of the said Secured Assel put up fmrsale
heroundor and no WHRITANLY or assurancos of any kind is givan by the Authorized Officor
and/or CRMARC,

The bidder shall be deemed to have undortakoen o due diligenco of the said Securod Assol nne
Lhat the bidder are presumoed Lo have Lakon independent logal or sommaercial advico bolore
participating inthe auction contemplated horoin,

The Authorized Offieer reserves rightto roject any oru)| el Terds withou) dssigning any ronsan
and incase all the offers aro rajectod, cither 1o hold negotlations with any of the biddor ar gel|
Lthe assols through private negoliations with any of the bidders or 4 0y oLher party/partios or
invite fresh offors. CPMARC's docision in this regard shall be final & binding,

The Authorized Officer will be at Hborty 10 amend/modi fy/delote any of the above conditions
as may bedeemed nocessg ry inlight of the facls & cireumstances of the caso,

Risputes, (fany, shall be within the jurisdiction of Courts and Tribunals in Mumbial iy,

Words & oxpressions used hereinabove shall have the same meanings respectively assifed 1o
themunder SARFARS] Act and the rules framed thercunder,

Other terms and conditions pPertaining to Auction:

a) Onlyo Auction/ Bidding will take place,

B Bidders are cautionod to be careful while submitting their bid amountanc
Lo eheek foralteration, |1 any, before confirmi ngk Lho same,

¢} Noroquest/complaint ol wrong bidding will e enlertained lfor coneollings
the sule and in such case, theliM D Tl will be forfoiled,

d) Only upon verification of the bid form and availability ol 1
Jeantirmation of remittance 0o Addrogate (M) through NEFT/R'ITGS,
bidder will beallowed 1o bid further and ar improve olfor,

e} All bids placed as required will bo considored as bid for himsel [/horselr,
Onee the bid is placod, the biddercannol reduce or withdraw the Bid lor
WHALSVOT reason,

) Tho highost hid on the uth]un shall supersede all the previous bids of all
Lhe bidders, The bidder with the highost offer/ bid doos not Hoebany right e
domand aceeptance of his bid in oanse any stay order is rocolved by
CHFMARC by any forum.

#) The bidder shall ho solely responsiblo for all consorueneos delsing out or
the bid submitied by him Uneluding any wranglul bidding) and no
complaint/ reprosomtation will bo entertained in this regard by the
CFMARC, lHenco biddersare cautioned o bo careful to check the bid
amaunt and aller/reciily their bid i reuired boelore conlirming the bi
subimitted.,

Authorized OrMficer
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BID DOCUMENT

IN THE ACCOUNT OF OM PRAKASHNARAG AND OTHERS
PARTICULARS OF THE BIDDER

1 Nameof the Bidder:
2) Constitution ofthe Biddor
3) Postal Address ol the Biddor
4) Telephone Nos. (0) _(R)
(Mobile) il _ B Maiy s —
&) Document of proof ol ldentity (tick whichover is belng attached):

a. Driving License Numbar

b. PAN Card Numbeor

. Voler [dentity Card Number
t.  Passport Number
e Certificate of Incor poration Numby
. Partnership Adreement dotails

B) EMD Remittance dotails
i Dateol remittanco
b. MNamoeol Bank

¢ Branch Name
d. Bank Account No.
¢ 1ISC Code No,
F. UTRNo.
OR
d, Date of Domand draf
b, MNamooftho Issuing ldank
) I'H*:‘I'J'h.lI.S_{}F‘I‘I[I{DI-'EJI-:H}"HII):
Price Olfered: s, — (Amountin ligures)
I8,

{(Amount in words)

SIGNATURE
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(i)

(h)

()

DECLARATION BY BIDDER / OFFEROR
IN THE ACCOUNT OF OM PRAKASHNARAG AND OTHERS

I/We, the Offeror/s af oresaid do hercby stale that, I/'We have read the entire Lerms and
conditions of the lender and publie notice for sale in the matior ol saleol socured immovable
ol Aaran Realitios Private Limited a nd undersiood them fully. I/We, hareby uncond iy

agreeto conform with and 1o bo bound by the sald terms and eond ilinns,

[/We, the Mleror/s aforesald do hercby confirm tha I/We have takon Inspoction of the
premises and 1/We are satisfiod with the condition ofthe same und I/Weshall not elaim a ny
loss O reduction in (he amount olfercd on account of any deviation in tho details and

deseription of the properties,

/We further declare that 1/Wo inlend to purchase the above reforrod HYSCLS [rom tho
Authorized Officorof CI'M ARC IMor our nwn use/businessand that the information rovealocd
By me/us in the tendoer/offor is rueand corroct |/We understand and agrecthal ifany ol the
statoment/information revealod by me/us is found to be Incorrect and/or untrue, thoe Lendor
submitted by me/We is liable to be cancelled and in such case the Agdregato Rarnost Moy
Depesit paid by me/us is liable 1o be forfeited by GFM ARC and CFM ARC will beay oty
Lo annul the offer made 1o mo/us at any point ol time. [/'We also agree that after my/our ofTor
given in my/our offer for purchase of the assols (s acceptod by CIFM ARC and I/fwe (ail o
fecepl or act upon the terms and conditions hereln or am /are not uble w comploe the
transaction within tho tme Hmit & pocified heroin for any reason wha Lsaever and/or fail o
fulfillany/all the terms & conditions horein, the Agddregate Karnest Money oeposit anc any
other monies paid by me/us along with the offer and Lhercaller, are lakile to bo forfeitod b
CEFM ARC and that CFM ARC has also u right o procecd apains me/fus for spocilic

perfarmance of the contract, if so dosired by CFM ARG,

SIGNATURE
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